
energy fuels nuclear, inc.
executive offices . suite 900 . three park central . 1515 arapahoe . denver, colorado 802O2. (303) 623-8317

August 25, L982

Ivlr . Thomas N. Tetting
Engineering Geologist
Utah Division of OiI, Gas & Mining
4241 State Office Building
Salt Lake City, Utah 84114

Re: Hillside Conplex (ACT/037/015)

Dear lr{r. Tetting:

As requested in your letter of August L2, L982, I enclose
herewith documentation of transfer of ownership of the
Hillside Conplex. This complexr €rs your records will show,
includes the Hillside, Gizno, Maybe, Bears Earsr drd Vallejo
properties.

A formal agreement was not executed for the transfer, but
the enclosed letter clearly establishes present ownership.

Please contact me if additional information is needed.

Sincerely yours,

Zt.atu
C .E. Baker
I{anager, Regulatory Compliance

CEB/kc
Enclosure
cc: G .W. Grandey (w/enc .)

G .E . Glasier (w,/enc.)
M.D . Vincelette (w/enc .)
R.B . Smith (w,/enc .)
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1.1r. Ralph Eerrmann ' ' i'

Itonticello t{lnerals E
t'tlning Conpanyr Inc.

P.O. eoi 32g
Blwabik, !m 55708 .

Dear Mr. Eerrmann:

. Monticello Minerals and Minlng Connpanyr Inc. and Energy
Fuels, Ltd. are undivided owners of certaln nlnlng clains
Iocated in San .Iuan Countyp Utab. Over the Past several
year6, Energy Fuels bas been developlng and ruining certain of
these rnining claine under an Agreernent between Monticello
Minerals and Energy Fuels dated.November 16, f978. . 

:.

The property jointly held by l'lontlcello Minerals and
Energy Fuels is being acquired under a Sales Agreenent dated
November L2, L975, between Minerale Westr Inc. r as seller, and
l.lonticello t{inerals, as purchaser. As you are no doubt aerdf,€7
the market prlce of uranium has been fallIng orastically in
the last year and now stands at S28.50 per pound. Becauee of
the econoroics of rninlng the jointly-beld property and the
extremely high purchase paynents to be made under the Purchase
AgreemenE, gne&y Fuels-hls det'ernined that lt no longer has
any interest in retaining these propertl.es. Therefore' pJ.ease
be advised that Energy Fuels will not make tbe paynent due
November L2, 1980, pursuant to the Purchase Agreement with
i{ineraLs West. If I'tonticello t'l"inerals wiehes to retain these
properties, it should plan on making the papnent due Novem-
ber J-2. Energy FueLs wiII convey all of its right, title and
lnterest ln and to the clai&s and to the Purchase Agreement to
taonticello lrlinerals, if you ao desire. Energy Fuels has
advised lilinerals Weet that lt wlIl not nake the next paynent
and will tbereby surrender itE undivided interest. Becog-
nizing that in order to preserve your interestr a Paylnent must
be nader you sbould 60 arrange with l{lnerals ?test on or before
November L2, 1980r lf you wish to hold your interest.

Energy Fuels wlII continue to operate the property for
the benefit of the joint ownera untll the paynent is due on
November L2, and thereupon wlll relinquish the property to you
or to &linerals West, Lf you do not el,ect to make the next

t..

i ,'r: .



l.-
t.,.r

JJ -<' t
-' i 't"

.r-, tf-.

' ' .".''"

!Ir. Ralph Herrmann
October 1, 1980
Page Two

:,. payment. Flnal accounting with regard to the operatlons of :

i the Jointly-held property tnlll be subnltted aE .quiikly 'as' . -:

possibLe after cessation of ninlng operatione. If you have ., ...' any questions ritb regard to tbis natter, I rould be happy to
discuss it further. .

= Slncerely,

BNERGIr FUELS, -LTD.By E. F. Uranlum Group, Inc.

MurlL D. Vincelette. Vice President - OperatLons

MDv/cEc/jro
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